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PRESS RELEASE

Firmenich Progresses Commitment to Responsible Business,
Establishing a Governance and Sustainability Committee in its Board

Geneva, Switzerland, March 4, 2022 — Firmenich, the world’s largest privately-owned fragrance and taste
company, today announces that its Board has approved changes to the structure and composition of its
Board committees.

The revised Board committee structure entails the creation of a ‘Governance and Sustainability Committee’
and a ‘Human Capital Committee’.

The Governance and Sustainability Committee, chaired by Barbara Kux, will oversee Firmenich’'s ESG
strategy, including defining the ESG metrics and reporting standards, and reviewing the company’s ESG
performance against its goals and external benchmarks.

The Human Capital Committee, chaired by Patrick Firmenich, will oversee Firmenich’s Human Capital
strategy. It will be responsible for compensation and nominations, and review the company’s performance
against its Human Capital goals, including Diversity & Belonging.

Also, the existing Finance, Audit and Risk Committee will be responsible for reviewing the reported ESG
results, in addition to its current responsibilities.

“l am delighted to announce the evolution of our Board committee structure, which is an integral next step for
continuing to advance Firmenich’s ESG ambitions,” said Patrick Firmenich, Chairman of the Board. “Acting
on climate change, embracing nature and caring about people are at the forefront of everything we do, as we
strive to do business for good. The new committee structures will ensure ESG remains at the forefront of all
Board decisions.”

Firmenich’s overarching ESG strategy is focused on three pillars: Acting on Climate Change; Embracing
Nature; and Caring about People. The Board believes that the new Committee structure will support the
company in achieving its ambitions across each of its ESG pillars.

In accordance with the company’s statutes, the Board has approved the composition of the Governance and

Sustainability Committee, and the Finance, Audit and Risk Committee, and the shareholders approved the
composition of the Human Capital Committee at a shareholders’ meeting held on March 3rd.
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The composition of the Committees is as follows:

Governance and Sustainability Committee

Barbara Kux (Chair)
Antoine Firmenich
Diana Oltramare
Ajai Puri

Human Capital Committee

Patrick Firmenich (Chair)
Karen Jones

André Pometta

Ajai Puri

Finance, Audit & Risk Committee

Pierre Bouchut (Chair)
Antoine Firmenich
André Pometta
Richard Ridinger
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About Firmenich
Firmenich, the world’s largest privately-owned fragrance and taste company, was founded in Geneva, Switzerland, in 1895, and has
been family-owned for 126 years. Firmenich is a leading business-to-business company specialized in the research, creation,
manufacture and sale of perfumes, flavors and ingredients. Renowned for its world-class research and creativity, as well as its
leadership in sustainability, Firmenich offers its customers superior innovation in formulation, a broad and high-quality palette of
ingredients, and proprietary technologies including biotechnology, encapsulation, olfactory science and taste modulation. Firmenich
had an annual turnover of 4.3 billion Swiss Francs at end June 2021. More information about Firmenich is available at
www.firmenich.com.
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